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[bookmark: OLE_LINK5][bookmark: _GoBack]CONFIDENTIAL!
v2024-01-15
	CREDIT LIMIT APPLICATION FORM - Facility CF
	

	Policy number:
(if you have insurance)  

|_|   Standard-priced 		 or			|_|   Urgent

	

	 Client applying for the limit

	


	[bookmark: Szöveg2]Full name:      

	If you are one of our insured clients, please only provide details relating to the company if there is a change.

	[bookmark: Szöveg3]Registered office:      

	[bookmark: Szöveg4]Company registration number:     
	[bookmark: Szöveg5]Tax number:      

	Postal address 
(if different from the registered office 
or if you also have a mailbox):

	[bookmark: Szöveg9]Email address:     
	[bookmark: Szöveg7]Website (or the parent company’s, if the company applying does not have its own website)      

	[bookmark: Szöveg8]Name and position of main contact person:      
	[bookmark: Szöveg6]Telephone:      

	Email address:     
	Fax:      



Please complete the following, as necessary in consultation with the exporter:

	Full name of the exporter:      

	Registered office:      


[bookmark: OLE_LINK11]|_|   New buyer 	 or	|_|   Request for increase (☐ term / ☐ amount of credit limit)

	[bookmark: Szöveg10]Full name of the Buyer:      

	[bookmark: Szöveg11]Registered office:      
	Country: 

	[bookmark: Szöveg13]Company reg. or tax number:      
	Website (optional):      








Do you agree to our contacting the buyer in order to obtain financial data directly, provided we refer to the business relationship with the exporter?[footnoteRef:1]  |_| YES /  |_| NO [1: If necessary, on the basis of a declaration of consent signed by the exporter ] 

If YES, please specify the contact person at the buyer and their contact details:
	Contact person:     

	[bookmark: Szöveg14]Tel.:      
	Fax:      
	Email:     



Description of product/service[footnoteRef:2]:       [2: Please note that, based on the Insurer’s risk-assumption principles, the insuring of the exports of all military technology, equipment or services is fully excluded. According to Act CIX of 2005 on the authorisation of the manufacturing of military products and the provision of military services:
military product: a product or service which affects essential security interests in the field of defence and which is specifically adapted for military, national security, law enforcement or police purposes, and which is included in the Common Military List of the European Union or is classified as being of national interest.
Provision of a military service: technical and production engineering planning, technical support activity; inventorying, storage, distribution, quality testing, commissioning, operation, maintenance, repair, upgrading, development, disassembly and assembly, neutralisation, destruction, or tracing, of the product, including contract work, technical or technological instruction and the transfer of production knowledge and experience, as well as theoretical and practical education and training in the management and application of the devices;] 


Does the sale of the supplied product/service belong to the exporter’s main activity?
 |_| YES/ |_| NO		
· If NO, what is the reason for the departure from the main activity:      


Amount of the credit limit requested: ………………………………………………..
Currency …………………………………………………………………………………….……………
Term …………………………………………………………………………………………………….….
· Amount and currency of minimum limit requirement:       
· Value of a single delivery/consignment:      
· Where seasonality applies: 
· amount of the requested seasonal credit limit:      
· duration of the season:      
· length of requested term (maximum 4 months):      
When do you request the limit from? ………………………………………….
Do you require an Additional Silent Term?[footnoteRef:3]:       [3: If an Additional Silent Term is requested, the Insurer will “add” 30 additional days to the term of the invoice issued by the limit applicant/Insured Party to the debtor. Since these 30 additional days are not communicated to the debtor and do not lengthen the payment term of the invoice, the debtor must still perform its payment obligation to the Insured Party on the original due date.
Even if an Additional Silent Term is applied, the Insurer’s risk assumption may not exceed two years. 
The premium for the insurance will be invoiced and payable – based on the latest effective List of Terms and Conditions – on the basis of the term indicated on the commercial invoices that are affected by the Additional Silent Term, increased by the relevant surcharge payable for the Additional Silent Term.
If an Additional Silent Term is applied, several sections of the GTC governing the insurance contract will be amended, and these amendments will be included by the Insurer and the Insured Party in an addendum to the insurance policy.
] 

If yes, please specify the reason: …………………………………………………………………………….
List of applied collaterals - if any: 
-…………………………………………………………….
-…………………………………………………………….
-……………………………………………………………
Planned annual trading volume in the exporter-buyer relationship in the currency of the requested credit limit:      
Start of the exporter-buyer relationship:      
Payment and other experience with the buyer to date: 
a) Exporter:
b) Client:



Do you or the exporter currently have any overdue receivables from the buyer relative to the original due date?	|_|  YES / |_|  NO
If yes, please give details:	Invoice amount:       	Due date:      
					Invoice amount:       	Due date:      
					Invoice amount:       	Due date:      
      If there ARE overdue receivables, please specify the reason for the arrears:      

Characteristics of the annual deliveries: 

	Financial year
	Trading volume with the buyer 
(HUF; EUR, etc.)
	Applied payment method, maximum term

	     
	     
	     

	     
	     
	     

	     
	     
	     


[bookmark: OLE_LINK10]
The exporter’s payment experience in respect of the buyer
Over the last 12 months, the buyer’s:
	
average arrears for invoices that were paid late was 
(total number of days overdue / number of invoices paid late)
	
.……….….…………… days

	Longest overdue invoice:
	Original due date (dd/mm/yyyy):
	….…………………………..

	
	
	

	
	Amount (HUF million):
	.………………………………



The client’s payment experience in respect of the buyer
Over the last 12 months, the buyer’s:
	average arrears for invoices that were paid late was 
(total number of days overdue / number of invoices paid late)
	
.……….….…………… days

	Longest overdue invoice:
	Original due date (dd/mm/yyyy):
	….…………………………..

	
	
	

	
	Amount (HUF million):
	.………………………………



	In the past 3 months, has the buyer’s payment discipline deteriorated, i.e. has he requested payment deferral or rescheduling? 
	☐ YES / ☐ NO



If the answer to the above question is YES:
	Amount of the invoice affected by the payment deferral/rescheduling:
		

	Length of requested payment deferral in days:
		

	Reason for payment deferral/rescheduling:
		



	Amount of the invoice affected by the payment deferral/rescheduling:
		

	Length of requested payment deferral in days:
		

	Reason for payment deferral/rescheduling:
		




	Amount of the invoice affected by the payment deferral/rescheduling:
		

	Length of requested payment deferral in days:
		

	Reason for payment deferral/rescheduling:
		



Additional information:
What is the exporter’s company’s 
· supplier position at the buyer?   
· competitive position in the buyer’s market?     

	Approximately what percentage of the exporter’s annual sales revenue does the buyer account for?
(Please specify as a share of sales revenue in the last 3 years.)
	      year:      

	
	      year:      

	
	      year:      



The buyer’s position in its own market and in its export markets:      
Nature of the buyer’s activity (e.g. manufacturer, wholesaler, etc.):      



A direct or indirect ownership relationship between the exporter/limit-applicant company and the Buyer 

		      does not exist. 

      exists. Extent of such relationship: ………………………….
	

The direct or indirect owners, executive officers, other management employees or members of the supervisory bodies of the exporter/limit-applicant company and of the Buyer 

	           to the best of the limit applicant’s knowledge, are not, either in part or in full, one and the 			 same persons.
 
                 are, either in part or in full, one and the same persons.

An influence, as defined in Section 8:2 of the Civil Code[footnoteRef:4] (other participating interest), between the exporter/limit-applicant company and the Buyer  [4: Concept of influence as per Section 8:2 of the Civil Code:
 (1) A majority influence is a relationship through which a natural person or legal person (holder of influence) possesses more than half of the votes or a defining influence in a legal person.
(2) The holder of influence is deemed to have a defining influence in a legal person if it is a member of or a shareholder in that person, and
a) has the right to elect and recall the majority of the executive officers or members of the Supervisory Board of such legal person; or
b) pursuant to an agreement with the person with influence, other members or shareholders of the legal person vote with the same content as, or exercise their voting rights through, the person with influence, provided that together they hold more than a half of all voting rights.
(3) A majority influence exists even if the entitlements according to paragraphs (1)-(2) are secured for the holder of influence through an indirect influence.
(4) An indirect influence is possessed in the legal person by anyone who has an influence in another legal person that possesses voting rights in the legal person (intermediate legal person). The extent of indirect influence means the percentage of influence held by the intermediate legal person that corresponds to the percentage of influence that the holder of influence has in the intermediate legal person. If the holder of influence possesses more than half of the votes in the intermediate legal person, then the influence that the intermediate legal person has in the legal person shall be taken into account in its entirety as an indirect influence held by the holder of influence.
(5) The direct and indirect ownership interests or voting rights of close relatives shall be combined.
] 


	           to the best of the limit applicant’s knowledge, does not exist.  

	           exists.
		



[bookmark: OLE_LINK17]LIMIT-APPLICANT CLIENT’S DECLARATION MADE ON THE BASIS OF THE PROVISIONS OF THE OECD COUNCIL RECOMMENDATION ON BRIBERY AND OFFICIALLY SUPPORTED EXPORT CREDITS:

BY SIGNING THIS APPLICATION FORM, THE LIMIT-APPLICANT COMPANY DECLARES THAT, IN CONNECTION WITH


1. [bookmark: OLE_LINK13]the contract for the sale  of receivables/ Factoring contract (“Contract for the sale of Receivables”) arising from the foreign trade contract (“Foreign Trade Contract”) concluded between _____________________________________________________ (registered office: _________________________, 
registration number: _________________________ “Exporter”) and ___________________________________ 
(registered office: _________________________, registration number: _______________________________ “Buyer”) on the date of ______________ in the matter of _______________  

neither our Company, nor any of its employees, executive officers, members authorised to represent the Company, its company manager, any member of its Supervisory Board, or any proxy of such persons, or any persons otherwise acting on behalf of our Company, 
a) have committed, are committing or will commit any offence of corruption[footnoteRef:5],  [5:  Offences of corruption: according to the applicable Hungarian legal provisions, any conduct committed either in Hungary or abroad that fulfils the constituent elements of any of the offences referred to in Chapter XXVII “Crimes of Corruption” of Act C of 2012 on the Criminal Code (“CC”) [“active corruption” (CC, Section 290), “passive corruption” (CC, Section 291), “active corruption of public officials” (CC, Section 293), “passive corruption of public officials” (CC, Section 294), “active corruption in court or regulatory proceedings” (CC, Section 295), “passive corruption in court or regulatory proceedings” (CC, Section 296), “indirect corruption” (CC, Section 298), “abuse of a function” (CC, Section 299), “failure to report a crime of corruption” (CC, Section 300)]. In the case of conduct subject to the jurisdiction of another country, an offence of corruption shall mean the bribing of a foreign or domestic official, the acceptance of a bribe by a foreign or domestic official, as well as – if this is classified as a criminal offence under the governing law – the offering and acceptance of financial inducements in business relations.] 

b) no indictment has been made against them anywhere due to an offence of corruption, and, to the best of our knowledge, no investigation has been launched against them anywhere due to an offence of corruption, and  
c) within 5 years prior to the submission of the credit limit application received by MEHIB/the conclusion of the Receivables Purchase Contract[footnoteRef:6], no final conviction has been made against them anywhere due to an offence of corruption, nowhere have they been subjected to an equivalent measure due to an offence of corruption, and they have not committed any offence of corruption according to the publicly available records on arbitration awards either. [6:  Underline as appropriate] 


2. We declare that an Agent* was (has been) engaged/was not (has not been)[footnoteRef:7] engaged for the purposes of the conclusion of the Contract for the sale of Receivables. (The term “Agent” includes any natural or legal person who is acting (has acted) in our name and/or on our behalf.) [7:  Underline as appropriate.] 


[bookmark: OLE_LINK2]If the Contract for the sale of Receivables was concluded through an Agent: 

The Agent’s (company) name and address: ____________________________________________
Amount of the Agent’s commission: __________________________________________
Purpose of the Agent’s mandate: _______________________________________________
Name of the country or jurisdiction where the Agent’s commission is to be (has been) paid: __________________________________________ 

3. We declare that the commission payable/paid to the Agent in connection with the Contract for the sale of Receivables is remuneration payable solely for lawful services, and the amount, purpose and place of payment of the commission is usual in such business relationships (i.e. the commission is proportionate, reasonable and legal).

If requested by MEHIB either in advance or during the assessment of the claim, we will make the Agency Contract available to it and authorise MEHIB to examine the contents of the Agency Contract, and we understand that, based on the examination, MEHIB may refuse to conclude the Insurance Contract or to issue the credit limit.

4. We understand that if there is a reasonable suspicion that our Company or any of its employees, senior executives, members authorised to represent the Company, its company manager, any member of its Supervisory Board, or any proxy of such persons, or any persons otherwise acting on behalf of our Company (including the Agent) have committed an offence of corruption, MEHIB shall be entitled to report this to the authorities.

5. We understand that if there is a reasonable suspicion that in connection with the conclusion of the Contract for the sale of Receivables our Company or any of its employees, executive officers, members authorised to represent the Company, its company manager, any members of its Supervisory Board, or any proxy of such persons, or any persons otherwise acting on behalf of our Company (including the Agent) or any person identified as a party concerned by the Recommendation, or any natural or legal person currently or previously acting in the name and/or on behalf of the aforementioned, 

i. have committed an offence of corruption and/or
ii. have had a proceeding specified in point 1 instituted against them and/or 
iii. have been convicted with legally binding effect in a proceeding specified in point 1

MEHIB shall be entitled to
a) refuse to issue the Insurance Policy and/or the credit limit,
b) withdraw the credit limit,
c) refuse to enter into or consent to the conclusion of a co-insurance/assignment agreement or a pledge contract for the purpose of involving a new debtor in these agreements,
d) be exempt from having to pay indemnity and
e) recover the amount already disbursed as indemnification.

6. We undertake a commitment to inform MEHIB immediately should any change occur in relation to the contents of this declaration.

7. We acknowledge that MEHIB may request additional information in connection with this declaration. In the interests of the issuing of the credit limit, we undertake to provide such additional information.


We are aware that the insuring of exports of military technology, equipment or services is excluded, and accordingly we declare that we shall not request insurance cover from the Insurer for account receivables purchased in relation to the delivery of such products or services to the buyer designated in the limit application.


The limit applicant understands that, by submitting this application form, it orders from MEHIB Pte Ltd a buyer-risk appraisal service, the fee for which must be paid by the limit applicant against an invoice, regardless of whether the insurance contract is entered into. The limit applicant declares that it has received the list of limit application fees and acknowledges the content thereof. With respect to the settlement of any legal disputes arising from this order, or from this service, the general rules on jurisdiction and competence set out in the Act on Civil Procedure shall apply.



Date (place, time): …………………………………………
company name: ……………………………………………………………………….

signature: …………………………………………………………………………..
name: …………………………………      name: …………………………………
position: ………………………….....    position: …………………………….

official corporate signature

















1. Annex 1 to the credit limit application related to insurance facility CF


EXPORTER’S[footnoteRef:8] DECLARATION MADE ON THE BASIS OF OECD COUNCIL RECOMMENDATION ON BRIBERY AND OFFICIALLY SUPPORTED EXPORT CREDITS: [8:  Must in all cases be completed by the exporter indicated on page 1 of the credit limit application and sent back together with the credit limit application!] 


[bookmark: OLE_LINK14]
This declaration has been issued in connection with the insurance to be provided by Magyar Exporthitel Biztosító Zártkörűen Működő Részvénytársaság (registered office: 1065 Budapest, Nagymező utca 46-48., company registration number: 01-10-042595, “MEHIB”) on the basis of the OECD Recommendation on Bribery and Officially Supported Export Credits (“Recommendation”).



1. [bookmark: OLE_LINK45][bookmark: OLE_LINK63][bookmark: OLE_LINK46][bookmark: OLE_LINK3]We the undersigned, ________________________ (registered office: _________________________, company registration no.: __________________, court of registration: ______________________, (“Company”), by signing this declaration, declare that 

in connection with the foreign trade contract concluded between our Company and ________________________ (registered office: _________________________, registration number: _________________________ “Buyer”) as buyer on the date of __________ or to be concluded in the future and to be included in the insurance cover provided by MEHIB (“Foreign Trade Contract”)[footnoteRef:9] [9:  Foreign Trade Contract means a foreign trade contract for the export of goods or services, a foreign trade framework contract, a supply contract, a service contract, a distribution agreement, a trade agreement, or any other agreement with a similar title. An order and order confirmation for the export of goods or services between the same parties shall also be considered a Foreign Trade Contract; in such cases, the date of the confirmation needs to be indicated. A series of orders and order confirmations for the export of goods or services between the same parties shall also be considered a Foreign Trade Contract; in such cases, the date of the first confirmation needs to be indicated as the date of conclusion, with the understanding that this declaration applies to all orders and order confirmations.] 


neither our Company, nor any of its employees, executive officers, members authorised to represent the Company, its company manager, any member of its Supervisory Board, or any proxy of such persons, or any persons otherwise acting on behalf of our Company 

d) have committed, are committing or will commit any offence of corruption[footnoteRef:10],  [10:  Offences of corruption: according to the applicable Hungarian legal provisions, any conduct committed either in Hungary or abroad that fulfils the constituent elements of any of the offences referred to in Chapter XXVII “Crimes of Corruption” of Act C of 2012 on the Criminal Code (“CC”) [“active corruption” (CC, Section 290), “passive corruption” (CC, Section 291), “active corruption of public officials” (CC, Section 293), “passive corruption of public officials” (CC, Section 294), “active corruption in court or regulatory proceedings” (CC, Section 295), “passive corruption in court or regulatory proceedings” (CC, Section 296), “indirect corruption” (CC, Section 298), “abuse of a function” (CC, Section 299), “failure to report a crime of corruption” (CC, Section 300)]. In the case of conduct subject to the jurisdiction of another country, an offence of corruption shall mean the bribing of a foreign or domestic official, the acceptance of a bribe by a foreign or domestic official, as well as – if this is classified as a criminal offence under the governing law – the offering and acceptance of financial inducements in business relations.] 

e) no indictment has been made against them anywhere due to an offence of corruption, and, to the best of our knowledge, no investigation has been launched against them anywhere due to an offence of corruption, and  
f) within 5 years prior to the conclusion of the Receivables Purchase Contract with the limit-applicant company, no final conviction has been made against them anywhere due to an offence of corruption, nowhere have they been subjected to an equivalent measure due to an offence of corruption, and they have not committed any offence of corruption according to the publicly available records on arbitration awards either.

2. We declare that an Agent* was (has been) engaged/was not (has not been)[footnoteRef:11] engaged for the purposes of the conclusion of the Foreign Trade Contract*. (The term “Agent” includes any natural or legal person who is acting (has acted) in our name and/or on our behalf.) [11:  Underline as appropriate] 


If the Foreign Trade Contract was concluded through an Agent: 
[bookmark: OLE_LINK36]The Agent’s (company) name and address: _____________________________________________
Amount of the Agent’s commission: ____________________________________________________
Purpose of the Agent’s mandate: _______________________________________________________
Name of the country or jurisdiction where the Agent’s commission is to be (has been) paid: ____________________________________________________________________

We declare that the commission payable/paid to the Agent in connection with the Foreign Trade Contract is remuneration payable solely for lawful services, and the amount, purpose and place of payment of the commission are all usual in such business relationships (i.e. the commission is proportionate, reasonable and legal).


3. We understand that if there is a reasonable suspicion that our Company or any of its employees, senior executives, members authorised to represent the Company, its company manager, any member of its Supervisory Board, or any proxy of such persons, or any persons otherwise acting on behalf of our Company (including the Agent) have committed an offence of corruption, MEHIB shall be entitled to report this to the authorities.











We understand that if there is a reasonable suspicion that in connection with the conclusion of the Foreign Trade Contract our Company or any of its employees, executive officers, members authorised to represent the Company, its company manager, any members of its Supervisory Board, or any proxy of such persons, or any persons otherwise acting on behalf of our Company (including the Agent) or any person identified as a party concerned by the Recommendation, or any natural or legal person currently or previously acting in the name and/or on behalf of the aforementioned
 
iv. have committed an offence of corruption and/or
v. have had a proceeding specified in point 1 instituted against them and/or 
vi. have been convicted with legally binding effect in a proceeding specified in point 1

MEHIB shall be entitled to
f) refuse to issue the Insurance Policy and/or the credit limit,
g) withdraw the credit limit,



[bookmark: OLE_LINK75]Place and date: .................................



________________________________________________
(company name of the exporter)
 (name) …………………                             (name) …………………….
  (position) ……………………………                   (position) ……………………
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